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by deleting Section 1 in its entirety and by substituting instead the following: 

SECTION 1.  Tennessee Code Annotated, Section 67-6-103, is amended by 

adding the following language as a new subsection: 

(h)  Notwithstanding the allocations provided for in subsection (a), there 

shall be apportioned and distributed to any county in which there is a state park 

containing approximately six thousand five hundred (6,500) acres, of which 

approximately four thousand (4,000) acres are an impounded reservoir, a portion 

of which is owned by the Tennessee Valley Authority, over which an easement 

has been given to the state and the state has leased or otherwise conveyed its 

rights to the property to such county for development, an amount equal to the 

amount of state and local sales taxes derived from sales occurring within such 

property.  Such amount distributed to the county shall be exclusively for 

retirement of the indebtedness incurred by such county for development of such 

property, to the same extent that such county may pledge any revenues of the 

county.  Notwithstanding any provision of this subsection to the contrary, no 

portion of the revenue derived from the increase in the rate of sales and use tax 

allocated to educational purposes pursuant to Section 9, Chapter 529 of the 

Public Acts of 1992, and no portion of the revenue derived from the increase in 

the rate of sales and use tax from six percent (6%) to seven percent (7%) 

pursuant to Section 4, Chapter 856 of the Public Acts of 2002, shall be 

apportioned and distributed pursuant to this subsection.  All such revenue shall 

continue to be allocated as provided in Chapter 529 of the Public Acts 1992 and 

Chapter 856 of the Public Acts of 2002. 

 


